SBI Japannext

23" August 2019

SBI Japannext Margin Trading Goes Live 26t August 2019

SBI Japannext Co., Ltd., (“SBI Japannext”) the operator of Japan’s largest alternative equity
trading venue, is pleased to announce that the Japanese Financial Services Agency has officially
approved the commencement of margin trading on the Japannext PTS J-market and X-market
today. Margin trading will go-live from 26" August 2019. Please refer to the below table for margin
trading market hours.

This is an important milestone for Japanese capital markets. Since the inception of Proprietary
Trading Systems (PTS) in 1998 with the amendment of the Financial Instruments and Exchange
Act, to date, only cash trades have been allowed on PTS venues in Japan. With the recent
regulatory changes, PTS venues such as Japannext PTS, are now allowed to also accept margin
orders. This is critical to the promotion of a fair and efficient capital market in Japan.

SBI Japannext has always been a significant driving force in introducing market-leading initiatives,
such as Japan'’s first and only night market for equities, reduced tick sizes, and OUCH/ITCH low-
latency protocols. By fostering a robust, vibrant and competitive capital market, Japan will
continue to lead thriving capital markets across Asia.

SBI Japannext remains committed to bringing innovations and cost improvements to provide
better trading experiences for our market participants.

Japannext PTS Margin Trading Hours
(in line with the Tokyo Stock Exchange market trading hours)
Morning JST 09:00 — 11:30
Afternoon JST 12:30 — 15:00
For more information, please refer to the Japannext homepage.

SBI Japannext Sales Team
Phone: +81-3-4577-4040
Email: sales@japannext.co.jp
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